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Disclaimer

The presentation is prepared by Yangzijiang Shipbuilding (Holdings) Ltd. (the “Company”) and is intended solely for your personal reference and is strictly confidential. The information
contained in this presentation is subject to change without notice, its accuracy is not guaranteed, and it may not contain all material information concerning the Company. Neither the
Company nor any of its affiliates, advisors or representatives make any representation regarding, and assumes no responsibility or liability whatsoever (in negligence or otherwise) for,
the accuracy or completeness of, or any errors or omissions in, any information contained herein nor for any loss howsoever arising from any use of these materials. By attending this
presentation, you are agreeing to be bound by the restrictions set out below. Any failure to comply with these restrictions may constitute a violation of applicable securities laws.

The information contained in these materials has not been, a complete or comprehensive analysis of the Company's financial or trading position or prospects. The information and
opinions contained in these materials independently verified. No representation or warranty, expressed or implied, is made as to, and no reliance should be placed on the fairness,
accuracy, completeness or correctness of, the information or opinions contained herein. It is not the intention to provide, and you may not rely on these materials provided as at the date
of this presentation and are subject to change without notice. None of the underwriters nor any of their respective affiliates, advisors or representatives shall have any liability
whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of these materials.

In addition, the information contains projections and forward-looking statements that reflect the Company's current views with respect to future events and financial performance. These
views are based on several estimates and current assumptions which are subject to business, economic and competitive uncertainties and contingencies as well as various risks and
these may change over time and in many cases are outside the control of the Company and its directors. No assurance can be given that future events will occur, that projections will be
achieved, or that the Company's assumptions are correct. Actual results may differ materially from those forecast and projected.

This presentation and such materials is not and does not constitute or form part of any offer, invitation or recommendation to purchase or subscribe for any securities and no part of it
shall form the basis of or be relied upon in connection with any contract, commitment or investment decision in relation thereto. This document may not be used or relied upon by any
other party, or for any other purpose, and may not be reproduced, disseminated or quoted without the prior written consent of the Company.

Any investment in any securities issued by the Company or its affiliates should be made solely on the basis of the final offer document issued in respect of such securities.

Relaying copies of this presentation to other persons in your company or elsewhere is prohibited.

These materials are not for distribution, directly or indirectly, in or into the United States, Canada or Japan.

These materials are not an offer of securities for sale into the United States, Canada or Japan. The securities may not be offered or sold in the United States under the U.S. Securities
Act of 1933, as amended, unless they are registered or exempt from registration. There will be no public offer of securities in the United States.
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Financial Highlights

Financial Performance at A Glance

G

Record 1H2022
Shipbuilding Revenue

W

PATMI from Continuing

8.5 billion

f 78% yoy™***

* 1H2021 Return on Equity = 1H2021 total profit attributable to equity holders * 2 / [total equity — non-controlling interest]

Operations

1.2 billion

1 32% yoy

©

Improved
Return on Equity*

14 %

f 5 ppts™*

]

g .I
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o
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Business Highlights

Record 1H2022 Vessel Delivery
35 Units

YTD Order-win****
USD1.09 billion

YTD Vessel Units Secured

18 Units

* 1H2022 Return on Equity = 1H2022 profit attributable to equity holders from continuing operations * 2 / [total equity — non-controlling interest]

** Percentage points
*** Year-on-year
**** As of 07 August 2022
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Financial Highlights: Income Statement @MMMBM<>

1H2022 1H2021 Change

Financial Highlights Comments
ghiig RMB'000 RMB'000 %
35 vessels were delivered in 1TH2022 as compared to 23 vessels delivered
in TH2021. As a result, the Group recorded a higher shipbuilding revenue of
RMB8,521 million in 1H2022 as compared to RMB4,778 million in 1H2021.

Revenue 9,741,127 5,738,998 70 Revenue contribution from shipping business increased by 37% to RMB561
million as a result of an expanded charter fleet size and improved charter
rates.

Cost of Sales (8,317,157) (4,869,475) 71

_ The Group’s shipbuilding business registered a gross profit margin of 13%

Gross Profit 1,423,970 869,523 64 in 1H2022, slightly lower than 14% recorded in 1H2021, mainly due to the
rising raw material costs during the period, but it was up from 11% in
2H2021.

Gross Profit Margin 15% 15% (0) ppts™ | Shipping business contributed a gross profit margin of 40% in 1H2022,
slightly higher compared to 38% in 1H2021, mainly due to improved charter
rates for bulk carriers during the period

Return on Equity (annualised)** 14% 9% 5 ppts

* Ppts: Percentage points
** 1H2021 Return on Equity = 1H2021 total profit attributable to equity holders * 2 / [total equity — non-controlling interest]
** 1H2022 Return on Equity = 1H2022 profit attributable to equity holders from continuing operations * 2 / [total equity — non-controlling interest]

Note: Financial results were solely from continuing operations, excluding earnings from investment
segment which was spun-off to Yangzijiang Financial Holding Ltd.




Financial Highlights: Revenue Breakdown
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. : 1H2022 1H2021
Revenue from continuing operations
RMB'000 RMB'000
Shipbuilding 8,521,106 100 4,778,163 100
Cost (7,431,004) (87) (4,130,869) (86)
Margin 1,090,102 13 647,294 14
Shipping 960,947 100 408,326 100
Cost (334,864) (60) (252,832) (62)
Margin 226,083 40 155,494 38
Others™ 659,074 100 552,509 100
Cost (551,289) (84) (485,774) (88)
Margin 107,785 16 66,735 12
Total Revenue 9,741,127 100 5,738,998 100
Cost (8,317,157) (85) (4,869,475) (85)
Margin 1,423,970 15 869,523 15

* Other businesses such as trading, ship design services, and investment retained subsequent to the spin-off.




Financial Highlights: Profitability Trend @%EMMM<>

000000000000
Gross Profit and Net Profit Attributable to Shareholders
(Including contributions from investment segment)
RMB’min
10,000 - - 35%
9,000
28.4% - 30%
8,000 -
i - 25%
7,000 21.7%
6,000 - g? 0
17.0% 22'1%\.& A
5,000 | K 18.0%
13.2% . 4E0
4,000 - P oaer 15%
3,000 - - 10%
2,000 - R 3,630 [ENLE
3,105 ’ - 5%
1,000 - 2,516 1,837
’ 1,365
0 - 0%
FY2019 FY2020 FY2021 1H2022

mm Gross Profit (RMB'mIn) Net Profit Attributable to Shareholders (RMB'mIn) -&-Gross Profit Margin PATMI Margin



Financial Highlights: Profitability Trend @%EMMM<>

000000000000
EBIT AND EBITDA
— (Excluding contributions from investment segment)
min
4900 23.0% - 25%
4,000 -
19.0% 20.0%
9 L 0
3,500 - 70 20%
17.0%
3,000 - 15.0% —A
- 15%
2,500 - 13.0%
2,000 - (000 e
1,500 -
2,713
1,000 - 1 900 .
500 -
. 0%
FY2019 FY2020 FY2021 1H2022

mmEBIT (RMB'min) EBITDA (RMB'min) -A-EBIT Margin EBITDA Margin



Financial Highlights: Balance Sheet
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1H2022 FY2021
Financial Highlights
RMB'000 RMB'000
Property, Plant and Equipment 5,527,819 5,151,788
- Including Property, Plant and Equipment - Shipping 2,688,421 2,185,152
Cash & Cash Equivalents 9,046,537 12,363,193
Total Debt 5,328,511 4,456,593
Total Equity 16,658,970 36,061,565

Gross Gearing

(32.0%)

C124% D

Net Gearing

Net Cash

Net Cash
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Shipbuilding Segment: Revenue Trend @mmﬁm"

000000000000

RMB'min Shipbuilding Revenue Breakdown = Oil Tanker

16,000 - LNG
m Others

14,000 - ®m Dry Bulkers & Multi Purpose
m Containership

— 198

12,000 -

10,000 -

8,000 -

6,000 -

4,000 -

2,000 -

FY2018 FY2019 FY2020 FY2021 1H2022

11



Shipbuilding Segment: Overview of Orderbook @(,
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000000000000
134 vessels US$8.13 billion in contract value
8.18 million CGT Delivery: 2022- 2025

LPG/LNG/Tanker

28 units 6 units
Total CGT — 0.58 million Total CGT — 0.13 million
Total value — US$0.89 billion Total value — US$0.35 billion

Containerships Bulk Carriers

100 units

Total CGT - 7.47 million
Total value — US$6.89 billion

1,800 TEU 16 29.800 DWT 1 9,150 DWT CT* 1
2,400 TEU 4 31,800 DWT 3 36,000 CBM LEG 2
2,600 TEU 10 45,000 DWT 4 40,000 CBM LPG 3
3,300 TEU 3 63,200 DWT 2
3,500 TEU 10 66,000 DWT 8 * Chemical Tanker
4,600 TEU 12 82,300 DWT 10
11,800 TEU 4
15,000 TEU 16
24,000 TEU 6

LNG Dual-Fuel 7,000 TEU 15

LNG Dual-Fuel 8,000 TEU 4

Note: Order book is as of 07 August 2022
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Shipbuilding Segment: Historical Outstanding Orderbook @(,
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US$’ billion

000000000000
Vessel Qty
180 - 10.0
160 [Sg5 - 9.0
70— ;
140 - r 80
120 2 - 7.0
- 6.0
100 -
- 5.0
80 -
- 4.0
60 - - 3.0
40 - - 2.0
20 - - 1.0
110 100
0 - x x - 0.0

31-Mar-20 30-Jun-20 30-Sep-20 31-Dec-20 30-Jun-21 31-Dec-21 Year-to-Date*

Oil Tankers/Chemical Tankers mu LNG/LPG Carriers mm Bulk Carriers

mm Containerships -0-Outstanding Value (US$'bin)

* As of 07 August 2022, the Group had total outstanding orderbook of USD8.13 billion for 134 vessels.
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Shipbuilding Segment: Orderbook Customer Profile @(,
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* Figures are stated as of 07 August 2022 Orderbook Overview

LEG
LPG

Oil Tanker

6 orders from Europe

30-Jun-20 31-Dec-20 30-Jun-21 31-Dec-21 Year-to-Date*

mEurope ®mAmerica m Australia/Asia
Containerships Bulk Carriers

30-Jun-20 31-Dec-20 30-Jun-21 31-Dec-21 Year-to-Date* 30-Jun-20 31-Dec-20 30-Jun-21 31-Dec-21 Year-to-Date*
m Europe ® America m Australia/Asia lEuroEe m America ® Australia/Asia
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New contracts secured in terms of vessel quantity and contract value

Vessel Qty US$ billion
140 - - 8.00
7.41
120 | [ 700
. 6.00 2022 Order-win
100 - Target
- 500 US$2.00 billion
80 - YTD Order-win
400 US$1.09 billi
. ilion
60 | °
- 3.00
40 - 18
y 2.00
20 A 2 A 32 1.00
9 .
2 14 12 19 0.83
0 - [ [ [ [ [ [ 0.00
2016 2017 2018 2019 2020 2021 YTD
Oil Tanker/Chemical Tanker mu LNG/LPG/LEG mm Bulk Carrier

mm Containerships -&-Contractual value (US$' bin)
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Shipbuilding Segment: Vessel Delivery @Wﬂ%ﬁm"
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Vessel Qty
70

60

50

2022 Delivery Target

40

1H2022 Vessel Delivery
30

20

10

12 12

FY2018 FY2019 FY2020 FY2021 1H2022
m Containerships maBulk Carriers mLNG/LPG Oil Tankers/Chemical Tankers =-e-Total
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Shipping Segment: Charter Income Trend @(,
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000000000000
RMB’'mIn
1,200 45.0%
40.1% 40.3%
—C 40.0%
1,000
800

35.0%
30.0%
25.0%
600 mm Charter Income
20.0% =o-Profit Margin
400 15.0%
689
561 10.0%
200
5.0%
0 0.0%

FY2018 FY2019 FY2020 FY2021 1H2022
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Shipping Segment: Our Fleet Portfolio

Vessel Qty

35

30

25

20

15

10
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31-Dec-18 31-Dec-19

mmBulk Carriers mmChemical Tankers

31-Dec-20 31-Dec-21 30-Jun-22

Multiple Purpose Vessel

Containerships =e=Total
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ESG Overarching Trend: IMO Environmental Regulations @<>
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Energy Efficiency Design Index (EEDI)
CO, Reduction Plan for Newbuild Ships

All vessel types to achieve 0% CO, reduction

m All vessel types to achieve 20% CO, reduction
* LNG vessels to achieve 30% CO, reduction
M 01 Apr 2022 « Containerships to achieve 45% - 50% CO, reduction

Tankers and bulk carriers to achieve 30% CO, reduction

Energy Efficiency eXisting ship Index (EEXI)
CO, Reduction Factor for Existing Ships as of January 2022

Containerships Bulk Carrier
20% - 50% 15% - 20%

Practical Method

« Emission Reduction: Energy saving equipment, Power limitation, Engine Conversion

Tanker LNG Carrier
15% - 20% 20% - 50% * Replacement: Newbuild vessels

21



ESG Strategy: Advance ESG Target @mmwm"

ESG Initiatives: Two-carbon Strateqy

Green Factory Strategy Green Vessel Strategy

1. Utilisation of renewables 1. Developments in clean energy vessels
» Set up Photovoltaic Power Generation on the » Secured 4 units of 8,000TEU LNG dual-fuel
factory roof to reduce emissions containerships that will carry the GTT Mark Ili

technology with an ammonia-ready fuel tank

2. Management of water and electricity » Another 2 units of 36,000CBM LEG vessels
» Conserve natural water resources » Together accounting for 33% of total new orders
» Build energy storage plant secured as of 07 August 2022

2. Continuous efforts in R&D
3. Efficient usage of steel

» Retain “High-and-New Technology Enterprise”
status for New Yangzi Yard, Xinfu Yard, and YAMIC

» Improve steel primary utilisation rate to

92.32%
» Cost-saving, efficient vessel launching method

» Lower paint volatile organic compounds (“VOC”)

22
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Shipbuilding Industry Outlook

Mil.CGT New Order-Win Trend

50 46.6
45

20 9.5
35
30
25
20
15

10 0.8

14
21.7

5.7

12.5

8.3

P
6.6 5.9

2

8

4

FY2018 FY2019 FY2020 FY2021 1H2022
| NG/LPG Vessel

mm Containership  mmBulk Carrier
Others -o-[otal
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Source: Clarksons Research

Clarkson Newbuilding Price Index Trend
Index (FY2012 — 1H2022)

170 162

160 154
150

140
130
120
110
100

123

ST\ R N R R R S

0
N

PP PP PP PP P PP
L U U LA L L LR

==Clarkson Newbuilding Price Index
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Group Strategies:

New Yangzi
Yard

Xinfu Yard

Shipbuilding Business

Yangzi
Changbo
Yard

YAMIC

Optimise the use of capacity and expertise
at the Group’s three major yards

Production Base

R&D

Production
Efficiency

Energy Efficiency
Lower Emission
LNG Technology

LNG Related
Business

Growth Areas

Yangzijiang Shipbuilding (Holdings) Ltd.
IR 028 BIRAR]
1956

Large Containerships
Large Dry Bulkers
Mid - large LNG Carriers
Other Clean Energy Vessels

Vision:
A world-class shipbuilding group in these

vessel types

25



Shipping Industry Outlook
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000000000000
Dollar/day ClarkSea Index* Dry Bulk Market: Supply vs Demand
50,000 4.5% 4.0%
4.0% — 3.8%
38,884 o AL
40,000 ’ 3.5%
o
3.0% 2.9%
30,000 2.5%
2.0%
20,000 1.5%
15,082 14,839 CSl in June 2022 2.4%
12,144 1.0%
10,000 — 41,364 dollar/day .
y 05 (o} o
0 2018 2019 2020 2021 2022F 2023F
2018 2019 2020 2021 1H2022 mmleet Demand Growth Rate =e=Dry Bulk Supply Growth Rate

e ClarkSea Index (“CSI”): A weighted average index of earnings for tanker, bulk
carrier, containership and gas carrier managed by Clarkson Research Services

Source: Clarksons Research
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Group Strategies: Shipping Business @%mmﬂmj()

i ©

Leveraging on own shipbuilding Sustainable cash flow and income
facilities, build and manage vessels generator

Shipping

Business
®@—=®@ Strategies
@ N
=@ <]

A ready fleet to better meet Flexible on fleet size and ready to
shipowners’ demand sell when valuation is desirable

27
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